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ENGLISH VERSION

Q. 1. Answer the following questions in brief. (Any Five) (10)
Clarify the meaning of equilibrium of a firm under perfect competition.

What is meant by monopoly?

What is selling cost?

What is internal rate of return method?

Give the definition of real wages.

State the essential conditions of price leadership.

Mention the difference between accounting profit and economic profit.
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Q. 2. Explain with the help of diagram the short run equilibrium of a firm and long run
equilibrium of group under monopolistic competition. (14)
OR
(A) What is meant by price discrimination? Explain the types of discrimination. 07)
(B) Explain with the help of diagram the short run equilibrium of a firm under perfect
competition. 07)

Q. 3. Give the meaning of capital budgeting. Discuss the internal and external sources of
obtaining capital funds. 14)
OR
(A) Discuss the factors affecting real wages. 07)
(B) "Profit as reward for uncertainty bearing" - Explain. 07)

Q. 4. Write short notes: (Any Two) 12)
1. Industry equilibrium under the perfect competition
2 . Characteristics of oligopoly competition
3. Pay-back period of capital investment
4. Innovation theory of profit.
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